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Stock Code: 688007 Stock Short Name: Appotronics

Appotronics Corporation Limited
2024 Third Quarter Report

The Board of Directors and all the directors of the Company warrant that the
information contained in this Report is free from any misrepresentation, misleading
statement or material omission, and agree to assume the liability for the truth, accuracy and

completeness of this Report according to the law.

Important note:

The Board of Directors, the Board of Supervisors, directors, supervisors and senior officers of the
Company hereby warrant that the information contained in this Quarter Report is true, accurate and
complete and this Report is free from any misrepresentation, misleading statement or major omission,
and agree to assume joint and several liability for this Quarter Report.

The Principal of the Company, Person in Charge of the Accounting Work and Person in Charge of the
Accounting Body (Chief Accountants) warrant the information presented in the financial statements in
this Quarter Report is true, accurate and complete.

Whether the third quarter financial statements have been audited

0O Yesv No

2024

This is 2024 Third Quarter Report(English version) voluntarily disclosed by Appotronics

Corporation Limited. In the event of any discrepancy between the English and Chinese versions of this

report, the Chinese version shall prevail.
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from the beginning of the period
up to the business combination
date recognized as a result of the
business combination of
enterprises involving enterprises
under common control

Other non-operating revenue

-967,549.20 135,909.86
and expenses
We made
adjustment to
account for GDC
equity interests as
Other profits or losses meeting qaury
_ . other  non-current
the definition of non-recurring 316,302.77 -37,036,758.84

profit or loss

4719

financial assets, for
which investment
losses are
recognized at fair
value.
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recognized and measured at fair

5/19



o APPOTRONICS 2024 Third Quarter Report of Appotronics Corporation Limited

adjusted net profit attributable to parent company shareholders, excluding non-recurring items,
amounting to RMB 39.61 million.

During the third quarter of 2024, we achieved an operating revenue of RMB 638 million, up 10.53%
compared to the same period last year. In the same quarter, the automotive optics business contributed
RMB 217 million in operating revenue. During the first three quarters, this segment generated RMB 458
million in operating revenue, primarily from the timely and successful deliveries of automobile-grade
laser projection giant screens to the AITO M9 SUVs, which were co-developed by Huawei and Seres.

Notably, on October 10, AITO's WeChat account announced that customers have placed deposits for
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Il. Shareholder information

(I)  Table of total number of ordinary shareholders and preferred shareholders with resumed

voting rights as well as shareholding status of top 10 shareholders

Unit: Share

Total number of
ordinary shareholders
as of the end of the
reporting period

16,113

Total number of preferred
shareholders with resumed
voting rights during the
reporting period (if any)

N/A

Shares held by the top 10 shareholders (excluding shares lent out under the refinancing arrangement)

Shareholder name

Numbe
Shareholder ! '
nature of shares
held

Proportion
of
shareholding
(%)

7719

Number of
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N Domestic
Shenzhen Jinleijing
. non-state
Investment Limited
. owned lega
Partnership (LP)
person

9,892,706

2.13
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Bank of China Co., Ltd. -
YFD Stable Income
Bond Securities
Investment Fund

RMB-denominated
8,151,070 . 8,151,070
ordinary share

LUO Xiaobin

RMB-denominated
6,442,004 . 6,442,004
ordinary share

China Merchants Bank
Co., Ltd. - Southern
China Securities 1000
Trading Open-ended
Index Securities
Investment Fund

RMB-denominated
3,935,765 . 3,935,765
ordinary share

Affiliates or concert
parties among the
shareholders stated above

Description of margin
trading, short selling, and
refinancing involving top
10 shareholders and top
10 holders of
non-restricted shares (if

any)

1. As of September 30, 2024, the following entities in top 10 shareholders of the Company
constituted person acting in concert: Shenzhen Appotronics Holdings Co., Ltd., Shenzhen
Yuanshi Laser Industrial Investment Consulting Partnership (LP), Shenzhen Appotronics Daye
Investment Partnership (LP), Shenzhen Appotronics Hongye Investment Partnership (LP),
Shenzhen Jinleijing Investment Limited Partnership (LP), and Shenzhen Appotronics Chengye
Consulting Partnership (LP).

2. Except for the above, we are not aware of whether there are affiliates or concert parties as
defined in the Administrative Measures for the Acquisition of the Listed Companies among other
shareholders.

N/A
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O Applicable v N/A

IV. Quarter financial statements

() Audit opinion
O Applicable v N/A

(I1)  Financial statements

Consolidated Balance Sheet
September 30, 2024
Prepared by: Appotronics Corporation Limited
In en-US0031
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Loans and advances

Debt investments

Other debt investments

Long-term receivables 19,655,889.67 26,000,543.13
Long-term equity investments 6,583,731.30 144,726,776.43
Investment in other equity instruments 7,075,419.38 7,075,419.38
Other non-current financial assets 97,777,674.40

Investment properties

Fixed assets 289,127,989.46 336,276,793.84

Construction in progress

385,095,403.24

347,777,138.86

Productive biological assets

Oil and gas assets

Right-of-use assets

23,195,579.61

40,016,903.67

Intangible assets
Including: Data resources
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Taxes payable

14,325,712.42

6,142,704.23

Other payables

74,983,345.07

54,142,509.17

Including: Interest payable

Dividend payable

Fees and commissions payable

Amounts payable under reinsurance
contracts

Held-for-sale liabilities

Non-current liabilities due within 1 year

253,474,294.39

268,748,151.67

Other current liabilities

12,490,498.10

18,441,685.83

Total current liabilities

1,126,725,116.56

973,695,487.77

Non-current Liabilities:

Insurance contract reserves

Long-term borrowings

310,897,356.06

370,649,631.22

Bonds payable

Including: Preferred shares

Perpetual bonds

Lease liabilities

10,816,712.05

15,548,985.71

Long-term payables
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Total owners’ (or shareholders’) equity 2,698,445,471.43 2,796,638,174.01
Total liabilities and owners’ (or
. 4,201,059,005.89 4,220,570,891.16
shareholders”) equity

Principal of the Company: LI Yi

Person in Charge of the Accounting Body: WANG Yingxia

Consolidated Income Statement
January - September 2024
Prepared by: Appotronics Corporation Limited

Person in Charge of the Accounting Work: WANG Yingxia

In RMB, Unaudited

The first three quarters

The first three quarters

Item in 2024 in 2023
(Jan. - Sep.) (Jan. - Sep.)
I. Total operating revenue 1,719,599,203.83 1,650,629,298.46
Including: Operating revenue 1,719,599,203.83 1,650,629,298.46

Interest income

Premiums earned

Fee and commission income
Il. Total operating costs
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Gains from derecognition of
financial assets at amortized assets

Foreign exchange gains (loss is
indicated by “-)

Gains from net exposure hedges
(loss is indicated by “-”)

Gains from changes in fair values
(loss is indicated by “-”)

10,062,500.00

Losses of credit impairment (loss is
indicated by “-)

-11,140,030.95

-8,626,426.92

Impairment losses of assets (loss is

-28,568,290.62 -37,160,710.01
indicated by “-)
Gains from disposal of assets (loss is
. -278,899.49 67,005.93
indicated by “-)
111, Operating profit (loss is indicated by
39,793,514.97 88,411,240.21

“”)
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| defined benefit plans
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Consolidated Cash Flow Statement
January - September 2024

Prepared by: Appotronics Corporation Limited

In RMB, Unaudited

Item The first three quarters The first three quarters
in 2024 in 2023
(Jan. - Sep.) (Jan. - Sep.)
I. Cash Flows from Operating Activities:
Cash receipts from the sale of goods and
1,814,743,174.16 1,757,565,303.26

the rendering of services

Net increase in customer deposits and
deposits from banks and other financial
institutions

Net increase in loans from the central
bank

Net increase in taking from banks and
other financial institutions

Cash receipts from premiums under direct
insurance contracts

Net cash receipts from reinsurance
business
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policyholders’ benefits under direct
insurance contracts

Net increase in placements with banks
and other financial institutions
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I11. Cash Flows from Financing Activities:

Cash receipts from capital contributions 46,113,350.89 50,609,959.00

Including: Cash receipts from capital
contributions from minority shareholders of
subsidiaries

18/19




o APPOTRONICS 2024 Third Quarter Report of Appotronics Corporation Limited

Board of Directors of Appotronics Corporation Limited

October 18, 2024
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